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7% May, 2018

To,

The General Manager
DCS -~ CRD

BSE LIMITED
Phiroze]eejeebhoy Towers
Dalal Street
Mumbai 400 001.

Dear Sir,

Scrip code : 505893
Sub.: Audited Financial Results for the quarter and vear ended 31.03.2018

The Board of directors at the meeting held today at 12.30 pm (start time} and
concluded at _3'4S PM (conclusion time), approved the Audited Financial Results
for the quarter and year ended 31.03.2018.

The board has not recommended any dividend on the Equity Shares of the Company
for the Financial year ended March 31, 2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed please find Audited Financial Results for the quarter and
year ended 31.03.2018 duly approved by the Board of Directors along with report of
the Auditors and the declaration for unmodified opinion for your records.

Thanking you,

Yours faithfully,
For HINDUSTAN HARDY SPICER LIMITED

Executive Director & CFQO

Encl.: As above
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Stasement of Antind Plasorial Rovits Fur the Qrantinr snd year eaded -31-03-1018

FART 1 RS. in Lakba
Querier Ended | Year Ended
Sr. N Farticulars 3 17 S1-Marty 3)-Niar-17
vl =] | Lt . ind
31 M.;:s 31 ’ 1-Mar e =
Relor Noie= r Note-6 N
1 Income from operation ;
{a)Reveaus from Operations, 1197 .62 1043.83 926,01 3833.54 3930.14
(b} Other licome 25.49 35.10 33.43 105.06 __.30.17
Tois) Income | 2223.11 1078.92 959.44 39138.60 3960.31
2 Eapennes
{a) Cod af Meterial d (Inct Puschase of St 615,00 484,71 490,81 1986.76 1916.27
1b) Changes in inventeries of finished poods, worlk-
inpeoress and stucke in ada 16.12 60.05 19.84 {28.17) 49,55
(&) Excige duty. - - 54.37 42.11 245.41
(d) Employee banefits expenses. 232,21 238.46 155.41 926.30 814.30
{e) Finance costs 10,56 14.13 16.92 48.57 86,70
1) Depreciotion and isation xp 17.79 17.23 21.74 $7.13 89.03
(R) Qther expinaes 222.61 210.63 222,55 §03.45 842,26
Tacal Expenses 1,113.29 | 1,025.21 981.64 | 3846.15 404352
3 Profit befare Tax {1-2) 108.82 53.72 {22,20) 92.45 _{83.21)
4 Tk expansin
18} Cutrent ex (ned of Mat ceadin) 20,72 .. v 20.72 .
{b) Deferved Tax 13.55 19.18 15.07 19.75 4.97
o T e SO 73—, 7 |
4 Nat Profit T 4, 54 37.2 91.48 78.24
U.:hcr La::;rﬂt:sg:!mm { hiem (hat "'"'7_5_5"—%; ( 11 E ’L"‘_l
6 will not be rechasifiet #0 profit or Joss:
2R 5 of the defined bonctin plany (18.65) 11.69 (2713 {15.27) (27.13)
{b) Equity L through other comprehwersi - - - -
[€) Tax reloting to the above itema 5.76 (1.04) .38 4,72 8.38
Toial Other Compreheasive income/itoss) | (12.89)] _ 10.65 | _ {18.75}( __(10.55){ _ {18.75})
b} Total Compreheasive lncome ($+6) 61.66 45,19 {36.02} 80.93 (96.99)
8 Prid-wp equity shares capital (foce valu Rs. 1§ 145,85 145,85 149.85% 149.85 149.85
L Esrnings per vhars of Re. 10 ench (For the peried
(8} Basic 4,98 2.31 {2.49) 6.11 (5.22)
{5y Diluted 4,98 2,31 (2.49) 6.11 {5.22)

'l'hed)wemulwweuvwwhAn-lnCwmmmdwmwwwofwmswummumw%mmm lNDa\SF'nmcnlhdls.
persaisnng 10 the pesiod ended March 31, 2017 have noc been subjected to Limited Revicw of Audit. H the manag bk due diligence to
ensuro That the nancial resubes provide o irve and fair view of ws affars.

The Company has adnpted Indian Accounting Standards {In¢ AS) from Agril 1, 20]‘.' with tramsaction date of April T, 2006, Accordingly, these Oinancial

resulis have been p d 3 picordance with the recogs principies laid down inthe tndiar a'wwunung Standards. (lnd AS) 4 htmm
Financial Rep ng P id ‘umlchccuon I31aflbefmp¢nwsa&cl.1013mdw¢hlhe | rubes iszues X Ger and othor & Prirvip
# thy pred in India Fi A resuits for &l the peniods p d e been prepared in J witn the rex:ognition ad prncipl
of Ind AS 4.
Reoonciliation b fi jal result ma previously rop din Jance with the A ing Stendard famework {raferred to as *Previcus GAAPY) md
Prrticutas Qowrter Eaded Yoar Eaded
e R T M e e T
Nel Profst after tax repocted noder previous GAAP K 45,19 [ 0.9 9
Bunowlngs measured at amomsed <cont - - - - -
- .
Tocome 4in thec Comp 18.65 |  (11.69))  27.13 15.27 27.13
Others - - - - -
Tan adjustments on ghove [8.76) 1.04 {838} (4,72} {8,38)
Net Profit after tax reported onder Ind AS 74.55 34.54 {37.27} 91.48 (78.24)
Other Comprehensive Inc oas)net {12.89) 10.65 {18.75) {10.55) (18.75)
e e oL ) (o toe period 61.66 45.19 (56.02) 80.93 (96.99)

Plors +

4 [ihe Company is exclusivoly engaged in the businass of designing and mantfactering of Propeller Shafls and other accestories required for
awomotive,industial sod other applications . Thare 15 single operating esgment as per dwe Indion Accounling Standard (Ind ASY108 on *Oporing Segments”

s This 54 is as par Regusabion 33 of the SEBI (Listing Obligations and Disc) Requi ) Regulations, 2005 as modified by Circular No.
CiRCFVFACANTIG dated Tuly 5, 2006,

['3 The figuces of the tagl quarter ur the baluncing fignres berwoen the audited Ggures in respect of the il financial year amd e published yeur- - due
figures upto the third quanzr of the relevant financial year

7 Revernue for the quarter and year ended 3 [-03-2017 is reported inchuing of excise daty. Goods & Services Tux | GSTY hax been implemented w21, bss huky
2007 which replaced excise duty & other input taxes . As per IND AS:18, fhe reverue fof the quarter ended 31-03-2018 and 31-12-2017 is reporied net of
GST Revenue for the yeur ended 31-00-2018 ischudes Em:rse duty upto 30-06-2011'

) Twe figarez for the previous perioud have been regrouped! ng d

By order
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Statemient of Assets and Liahificies as per Reguintion 3X3(H of SEBL LODR 2015 ;

| Rs.lolakhs]
A ot As &t As ot
rarticudars JINNIIE 31t VINNZ016
- [ Audiesd | noded | “Audited
3 [Non-cnrrent spseid:
{a) Propenty, Plant and Equipment 395.61 374.9% 593.56
{h) Capital work-it-progress 25.54 67.65 29.25
(c) investmen) Property - - -
(d) Goodwilt - - .
{¢) Other Intangible asscts - - -
(f) intamgitle assets under development - - -
(y) Diological Assets other than bearer pl - - -
(R} Financial Assets 17.59 17,59 16.96
(i} Investments - 0.55 a.55
(if) Trade receivables 3.96 38.99 1126
(i} Loats - - -
(i) Deferred tax assets (net) 25.98 19.19 17.48
{§) Other non-curent assets 290.09 458.58 532.37
Taotal Nom-Current Assety [ 759.961 977.51 1201.43
2 1
{a) Inventories 408.72 354.01 500,75
{b) Financial Assets
(i} Invesuments - - -
(i} Trade receivables 1,210.32 901,72 112095
(ii1) Cash and cash equivalents 14.66 20.85 3.39
{iv) Bank balances other than(iii) above 12.74 14.51 12.11
{v)Loans - - -
{vi) Others {fnterest Receivable) 1,32 1.32 1.23
() Current Tax Assets (Net) - - -
{d) Other current assets 51.54 50.52 78.001
Total Curreot Assets 1699.30 1342.94 1716.434
Total Assels 2459.26 2320.44 2917.86
EQUITY AND LIABILIUIES :
| Equity
{a} Equity Share capital 149.85 349,85 149,85
{b) Oxhier Equity 665.90 584.96 681.95
1 Liabilities
Noa-corrent linbikivie
(&) Finsncial Liabilities
(i) Borrowings .87 49.82 51.57
(i} Trade payables - - -
(iii) Othrer financial Jiabilities fother than those . . .
specified in it (b to be specified)
(h} Prowisions - - -
(¢} Defemred tax [iabilities (Net) 28,75 41.7% 53.36
{01 Other not-curment Habilities - - -
Total Non Curreut Lisbilities 849.36 826.3% 936.73
2 Current Yiabilities
{a) Financial Lisbilities
{i} Borrowings 398,75 A472.00 569.62
{i) Trade payables 831.01 713.88 1085.34
8} Other Goancial Biabililies (ouher hose
e e {othes tan 10.85 1166 1187
(b} Other cun ent lizbilities 269.11 219.03 217.63
(c} Provisions 84.36 72.52 84,50
{d) Cuwrent Tax Liabilities (Net) 15.83 - 12.18
Totul Current Linbikities 1609.90 1494.10 1981.13
Tots) Equity and Liabilities 2459.26]  2320.44] 2917.86
Place : Mumbai
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201, DHANANJAY HEIGHTS,

CHARTERED ACCOUNTANTS CANADA CORNER SIGNAL,
& M. DAGA OPP. PATIL PLAZA,
- M. NASHIK - 422 005.
B.Com (Hons.), F.C.A, TEL. ; (0253) 2574034 / 2578834
A.S. DAGA
B.Com, Grad. CWA,, F.CA,
A. R. DAGA
B.Com, F.C.A,

Independent Auditor’s Report _
To the Board of Directors of Hindustan Hardy Spicer Limited

1. We have audited the accompanying annual financial results of Hindusion Hardy
Splcer Limited {the “Cormpany”)for the year ended 319 March 2018, atiached herewith
{the "Statemeni”},being submitied by the company pursuant to the requirement of
Regulation 33 of the Securitiss and Exchange Board of india {Lisfing Obligations and
Disclosure Requirements) Regulations,2015 {*Listing Regulations’).

This Statement which is the responsibilily of the Company’'s Managements ond
approved by the Board of Directors, has been compiled from the related IndAS
financial statemenis which has been prepared in accordance with indian Accounting
Standards prescribed under Section 133 of the Companies Act.2013 read with relevant
rvles issued thereunder {'ind AS') and other accounting principles generdlly accepted
in India . Qur responsibility is fo express an opinion on the statement based on our audit
of such ind AS financiol statements.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require thal we comply with the ethical
requirements cnd pian and perform the cudit to obtain reasonable assurance about
whether the financial resulls are free of material misstatement|(s).

An audit includes performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditors
judgement, including the assessment of the risks of material misstalement of the
Statement , whether due 1o fraud or error. In making those risk assessments , the auditor
considers intemal conirol relevant fo the company’s preparation and fair presentation
of the Statement in order to design audit procedures that are appropriate in the
circumstances . but not for the purpose of expressing an opinion on the effectiveness of
the company's internal control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the manogement , as well as evaluating the overall presentation of the
Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our audit opinion,




3. Attention is drawn to the fact that the corresponding figures for the quarter ended
31 March, 2017and the year ended 3% March 20Y7as repoited in these financiol
resulls were reviewed and oudited respeciively, by the predecessor auditor who
expressed an unmodified opinion on such standalone financial statements for the yeor
ended 31¥ March 2017.

4, In our opinion and fo the best of our informafion and according to the explanations
oiven fo us the Statement !

fi} Is presenied in accordance with the requirements of Regulation 33 of the SEB
( Listing Obligations and Disclosure Requirements } Reguiations . 2015 as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ; and

i)  gives o true and foir view in conformity with the aforesaid Ind AS and other
accounting principles generally accepted in India of the net profit and tolal
comprehensive income and other financial information of the company for
the year ended March 31, 2018, '

5. Attention is drawn 1o the fact that the figures for the quarter ended 31# March 2018
and the coresponding quarter ended in the previous year as reported in the Statement
are the baloncing figures between audited figures in respect of the full finoncial year
ond the published year 10 date figures up 1o the end of the third quarter of the relevant
mancial year, Also the figures up to the end of the third quarter had only been
reviewed and not subjected to audit,

Piace : Mumboi For Daga& Chaturmuthg
Chartered Accountants
Datez 7 MAY 2018 Flrm Registration No. 101987W

rd

Anand Daga
Partner
Membership No. 048484
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Hindustan Hardy Spicer Limited CIN  :L29300MH1982PLC028498

7t May, 2018
To,

The General Manager

DCS - CRD

BSE LIMITED
PhirozeJeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

- Scrip code : 505893
Sub.: Audited Financial Results for the quarter and year ended 31.03.2018

We hereby declare that the Auditors’ report on the Audited Financial Results for the
quarter and year ended 31.03.2018 Is with an unmodified opinion.

Thanking you.

Yours faithfully,
For HINDUSTAN HARDY SPICER LIMITED

46 Director & CFO
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